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May 10, 2017

BULLION CUSTODIAL SERVICES, INC

60 Renfrew Drive, Suite 280,

Markham, Ontario,
L3R OE1

Attention: Mr. Nick Barisheff, President

Dear Mr. Barisheff;

Re: BULLION CUSTODIAL SERVICES, INC (BCSSVF)

This letter will confirm the physical holdings of gold, silver and platinum bullion that the
Bank of Nova Scotia, as the Custodian, is holding on behalf of Bullion Custodial Services

Inc.

As of close of business April 30, 2017, a summary of these holdings is as follows:

Precious Metal

Number of Bars

Sum of Fine Ounces

Silver 558 390,081.814
Gold 189 13,929.872
Platinum 6 299.670

Precious Metal

Number of Coins

Sum of Fine Ounces

Silver

37,500

37,500

Gold

190

190

This summary has been prepared on the basis of the more detailed information contained
in Schedule “A” attached hereto, which identifies each bullion bar by the refiner, its

individual identification number and its exact weight in ounces.

Yours truly,

Bank of Nova Scotia

Sharon Liang
Manager Finance
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10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
10 RCMI
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM

990282372
990282373
990282374
990282375
990282376
990282377
990282378
990282379
990282380
990282381
990282382
990282383
990282384
990282385
990282386
990282387
990282388
990282389
990282390
990282391
990282392
990282393
990282394
2015-244482
2015-244483
2015-244491
2015-244492
2015-244493
2015-244494
2015-262031
2015-262032
2015-262034
2015-262036
2015-262038
2015-262039
2015-262042
2015-262044
2015-262047
2015-262051
2015-262052
2015-262053
2015-262054
2015-262055
2015-262056
2015-262058
2015-262060
2015-262063

0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
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0.9999
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10
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100
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100
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100
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99.99
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99.99
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99.99
99.99
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99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
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99.99
99.99
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10
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10
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100
100
100
100
100
100
100
100
100
100
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BAR
BAR
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100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
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100 9 RCM
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100 9 RCM
100 9 RCM
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100 9 RCM
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2015-262064
2015-262065
2015-262068
2015-262070
2015-262072
2015-262074
2015-262077
2015-262078
2015-262080
2015-262081
2015-262082
2015-262086
2015-262088
2015-262089
2015-262090
2015-262092
2015-262093
2015-262095
2015-262096
2015-262097
2015-262098
2015-262100
2015-262111
2015-262114
2015-262116
2015-262120
2015-262122
2015-262124
2015-262126
2015-262128
2015-262129
2015-262130
2015-262131
2015-262137
2015-262138
2015-262141
2015-262142
2015-262144
2015-262145
2015-262157
2015-262158
2015-262162
2015-262168
2015-262169
2015-262176
2015-262177
2015-283487
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0.9999
0.9999
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0.9999
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100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
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100 9 RCM
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100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM

2015-283507
2015-283508
2015-283509
2015-283510
2015-283511
2015-283512
2015-283513
2015-283514
2015-283515
2015-283516
2015-283517
2015-283525
2015-283526
2015-283527
2015-283530
2015-283531
2015-283532
2015-283533
2015-283534
2015-283536
2015-283544
2015-283545
2015-283546
2015-283547
2015-283548
2015-283549
2015-283550
2015-283552
2015-283553
2015-283554
2015-283555
2015-283556
2015-283557
2015-283558
2015-283559
2015-283560
2015-283561
2015-283562
2015-283563
2015-283564
2015-283565
2015-283566
2015-283568
2015-283569
2015-283570
2015-283571
2015-283572

0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
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BAR
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BAR
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BAR
BAR
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100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
100 9 RCM
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL
### CCRL

2015-283573
2015-283574
2015-283575
2015-283576
2015-283577
2015-283578
2015-283579
2015-283580
2015-283581
2015-283582
2015-283584
2015-283585
2015-283586
2015-283587
2015-283588
2015-283589
2015-283590
2015-283591
2015-283592
2015-283593
2015-283594
2015-283595
2015-283596
2015-283597
2015-283600
2015-283601
2015-283602
071248-12
071393-15
071451-15
080295-11
080295-12
080959-10
080963-1
081215-12
081433-1
081433-3
081433-4
081440-10
081440-11
081440-12
081440-13
081440-14
081440-15
081441-12
081713-3
081786-4

0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.9999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
994
940
980
981
980
1019
1030
952
1015
992
992
970
967
961
961
956
932
941
1016
991

99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
99.99
994.26
939.84
979.58
981.37
980.26
1018.5
1029.52
951.85
1014.81
992
991.97
969.88
966.5
960.64
960.6
956.02
932.36
940.74
1016.15
990.86

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
994.26
939.84
979.58
981.37
980.26
1018.5
1029.52
951.85
1014.81
992
991.97
969.88
966.5
960.64
960.6
956.02
932.36
940.74
1016.15
990.86
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Hi#H
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Hi#H
HHH
Hi#H
HHH
Hi#H
HHH
Hi#H
HHH
Hi#H
HHH
Hi#H
HHH
Hi#H
HHH
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HHH
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HHH
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HHH
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HHH
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HHH
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HHH
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HHH
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CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL
CCRL

081788-1
081788-12
081788-2
081788-3
081789-1
090231-1
090231-10
090231-11
090231-12
090231-13
090231-14
090231-15
090231-2
090231-3
090231-4
090231-5
090231-6
090231-7
090231-8
090231-9
090233-4
090610-1
090610-10
090610-11
090610-2
090610-3
090610-4
090610-5
090610-6
090610-7
090610-8
090610-9
090630-1
090630-10
090630-11
090630-12
090630-13
090630-14
090630-15
090630-2
090630-3
090630-4
090630-5
090630-6
090630-7
090630-8
090630-9

0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999

1077
980
1036
1017
1020
1024
991
987
979
976
976
966
1013
1008
1007
1002
997
996
995
991
1040
1090
1027
1026
1055
1049
1047
1041
1041
1037
1036
1031
1007
997
986
985
985
983
976
1005
1002
1002
1000
1000
1000
999
998

1077.24
979.52
1036.36
1017.44
1019.79
1024.18
990.95
986.74
978.62
976.39
976.21
965.68
1013.06
1008.47
1006.68
1002.03
997.17
996.48
994.85
991.11
1039.92
1089.54
1027.15
1026.36
1054.87
1048.54
1047.01
1040.87
1040.6
1037.37
1036.47
1031.15
1007.38
996.95
986.45
985.43
985.33
982.7
976.26
1005.06
1001.79
1001.66
1000.27
999.9
999.51
998.99
998.39

1077.24
979.52
1036.36
1017.44
1019.79
1024.18
990.95
986.74
978.62
976.39
976.21
965.68
1013.06
1008.47
1006.68
1002.03
997.17
996.48
994.85
991.11
1039.92
1089.54
1027.15
1026.36
1054.87
1048.54
1047.01
1040.87
1040.6
1037.37
1036.47
1031.15
1007.38
996.95
986.45
985.43
985.33
982.7
976.26
1005.06
1001.79
1001.66
1000.27
999.9
999.51
998.99
998.39
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090631-1
090631-10
090631-11
090631-12
090631-13
090631-14
090631-15
090631-2
090631-3
090631-4
090631-5
090631-6
090631-7
090631-8
090631-9
090632-1
090632-10
090632-11
090632-12
090632-13
090632-14
090632-15
090632-2
090632-3
090632-4
090632-5
090632-6
090632-7
090632-8
090632-9
090633-1
090633-10
090633-11
090633-12
090633-13
090633-14
090633-15
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090633-5
090633-6
090633-7
090633-8
090633-9
090640-10
090640-11
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1053
1000
996
991
991
985
979
1033
1023
1016
1012
1012
1010
1006
1005
1043
987
981
979
979
975
963
1024
1010
1010
1010
1007
1006
1003
996
1013
987
983
983
978
977
970
1008
1004
1002
1000
995
990
990
988
985
983

1053.16
999.64
995.79
990.85
990.53

984.8
978.52

1033.44

1022.95

1015.93

1012.39
1011.8

1009.65

1005.69

1005.49

1043.27
987.03
980.75

979.3
978.51
975.28
962.61

1023.78

1010.23

1010.01

1009.96

1006.57

1005.81

1002.98
995.57

1013.01
986.77
983.37

983
978.35
977.08

970.3

1007.85

1003.72

1001.52
1000.3
994.71
990.02

989.6
987.74
984.76
982.51

1053.16
999.64
995.79
990.85
990.53

984.8
978.52

1033.44

1022.95

1015.93

1012.39
1011.8

1009.65

1005.69

1005.49

1043.27
987.03
980.75

979.3
978.51
975.28
962.61

1023.78

1010.23

1010.01

1009.96

1006.57

1005.81

1002.98
995.57

1013.01
986.77
983.37

983
978.35
977.08

970.3

1007.85

1003.72

1001.52
1000.3
994.71
990.02

989.6
987.74
984.76
982.51
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CCRL
CCRL
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DEGU
DEGU
DRW
ENNE
ENNE
ENNE
ENNE
ENNE
ENNE
ENNE
GWHH
HILL
HILL
HILL
HILL
HILL
IMMM
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA
JIMCA
JMCA

090640-12
090640-13
090640-14
090640-9
090642-10
101739-13
236-3526
353
801
Z5010
2258
2840
2841
3073
3074
5606
C355-15
90033-137
1470X
2060
4384
8701
8708
PM41
13332-7
13335-5
1366310
136637
136639
136641
136642
136644
136646
136657
16258-1
16631-6
16640-2
1687-6
18183-8
19221-1
19221-2
19222-1
19222-2
19222-6
19222-9
19272-3
19272-4

0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999
0.999

980
978
978
993
995
1018
1048
1075
1081
1002
968
967
996
972
968
1072
1055
1001
1017
1048
1073
1072
945
1070
1010
995
1031
1010
1020
1008
997
992
1071
1043
1019
956
992
965
1051
1004
1051
1031
1019
1020
1018
992
1021

980.1
977.65
977.63
992.55

995
1018.11
1048.33
1075.38

1081.2
1002.25
968.35
967.45
996.15
971.55
968.2
1072.05
1055
1000.55
1017.35
1048.35
1073.35
1071.8
944.7
1069.78
1009.6

994.7
1030.9
1010.1

1020
1008.1

996.6

992.2
1070.6
1043.4
1018.6

956

991.8

965.4
1051.3
1004.4
1050.5
1030.7
1018.8
1019.6
1018.2

992.4
1021.1

980.1
977.65
977.63
992.55

995
1018.11
1048.33
1075.38

1081.2
1002.25
968.35
967.45
996.15
971.55
968.2
1072.05
1055
1000.55
1017.35
1048.35
1073.35
1071.8
944.7
1069.78
1009.6

994.7
1030.9
1010.1

1020
1008.1

996.6

992.2
1070.6
1043.4
1018.6

956

991.8

965.4
1051.3
1004.4
1050.5
1030.7
1018.8
1019.6
1018.2

992.4
10211
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19272-5
19272-6
19272-8
19273-3
19273-4
19273-5
19273-6
19273-7
19273-8
19275-4
19275-6
19781-5
19784-3
19784-4
19786-3
20240-3
20240-5
20245-2
20245-4
20278-7
20279-1
20279-6
20279-7
20279-8
20462-1
20462-2
20462-4
20462-5
20462-6
20462-7
20470-4
20470-5
20470-6
20483-1
20483-2
20483-4
20483-6
20483-8
21887-5
21900-8
21912-4
21919-5
21922-7
21927-5
21943-3
21943-5
21946-8

0.999
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972
983
1029
989
981
990
971
989
977
1035
978
1054
1017
992
1035
1018
1029
995
983
1058
1051
1057
1091
1051
1065
1039
1070
1069
1042
1074
1028
1029
1039
1027
1022
1020
1041
1010
996
1039
1039
1014
977
1020
1002
1039
976

971.8
983.4
1028.7
989.2
981.2
990
971
988.8
977.4
1034.6
977.7
1053.7
1016.9
992.3
1035.1
1018.3
1029.1
994.5
982.7
1058
1050.5
1057.1
1091.4
1051.4
1065.2
1039.3
1069.6
1068.9
1041.6
1073.5
1028.1
1029.3
1038.6
1027.4
1021.8
1019.7
1040.6
1010.3
996.2
1039.2
1039.4
1013.5
976.6
1019.7
1002.4
1039.3
976.2

971.8
983.4
1028.7
989.2
981.2
990
971
988.8
977.4
1034.6
977.7
1053.7
1016.9
992.3
1035.1
1018.3
1029.1
994.5
982.7
1058
1050.5
1057.1
1091.4
1051.4
1065.2
1039.3
1069.6
1068.9
1041.6
1073.5
1028.1
1029.3
1038.6
1027.4
1021.8
1019.7
1040.6
1010.3
996.2
1039.2
1039.4
1013.5
976.6
1019.7
1002.4
1039.3
976.2
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JIMCA
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JIMCA
JMLO
IMLO
JMLO
IMLO
JMLO
JIMLO
JMLO
JIMLO
JMLO
JIMLO
JMLO
IMLO
JMLO
IMLO
JMLO
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI
JMRI

21954-4
21964-2
21965-5
21971-7
21975-4
24556-1
24556-2
24943-7
24943-8
24947-2
24962-2
9281-4
T3291
T6051
30236
34588R
40628
40644
40645
40646
40649
40650
40662
40752
40760
40761
40762
40763
44638
1309409
1309502
1309503
1309504
1406406
1406407
1406503
1438002
1438004
1463201
1524704
1524705
1524706
2965305
2978210
3143101
3222805
3237301

0.999
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0.999
0.999

976
1041
1039
1040

995
1009
1019
1020
1004
1031
1023
1020
1000
1000

983

986

995
1040
1007

986

975

972
1009

992
1017

980
1008

934

914

969

981

965

961

971

987

969

986

959

991

960

989

982

958

937

971
1024
1035

975.8
1040.6
1039.2
1039.8

995
1009.4
1018.7
1019.5
1003.9
1030.6
1023.1
1019.6

1000
1000
983.21

985.9

994.8
1040.4
1007.4

985.5

975

971.5
1008.9

992.3
1016.9

980.2
1007.7

934.1

913.5

968.7

981

964.5

961.4

971.4

987

968.7

985.5

958.6

9914

960.2

989

982

958.2

937.4

971.3
1024.1
1034.7

975.8
1040.6
1039.2
1039.8

995
1009.4
1018.7
1019.5
1003.9
1030.6
1023.1
1019.6

1000
1000
983.21

985.9

994.8
1040.4
1007.4

985.5

975

971.5
1008.9

992.3
1016.9

980.2
1007.7

934.1

913.5

968.7

981

964.5

961.4

971.4

987

968.7

985.5

958.6

9914

960.2

989

982

958.2

937.4

971.3
1024.1
1034.7
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